uraudviuarnkrosnery

dwjwuwmwlh {wlpwytnmpjub b Cognuphw)h {wlpuybnnpuwi shel
«wjwunwlh dwlpuybnnmpyjub b Loyquphwyh {wlpuybnnpjuw thol
GhwinunGhph L goyph YpyGwih hwpymip pugwntim dwuhl» 1995 pywlwih wwphih
10-hG Undhwymy vinnpugpiué {wiwdw)Guwgpnd thnthnfunipymGitp Juwwmwpbym
uwuh(
(mdh dtg £ 1995 pywlwGh phljuntidpph 1-hg)

Qwjwunwlh  Qwlpwwbnmpnilp L Pnynuphwgh Lwlpwybtimnipnp,
wjunthbn” Mw jdwlwynpynn wyhwnnpmGGp,

hwyh wnlkiny, np wlhpwdbyn b thnthnfunipymGibp Yuwmwpty Lwjwunw i
Swipwwbnmpyuwl b Enynuphwjh QwipwybinnpjuG shel 1995 pwlwih wuwnphth 10-
pi unnpugpud’ bhwidnunbbph L gmyph YpyGwyh hwpynuip pugunbim dwuh(
<widwdw)lwgpnuy, wjunthtim” {wiwdw jGwghp,

guwlluwlwny dwiwdwjGwghpp hwiwwwwnwuuwitglity Lplym
whwnmpjmGatph mbGntuwwl b hpuduywi hininfumpymGGephd,

hwiwdw)ltghl hbnbjwih dwuh.

<nnjwo 1

2-prp hnpjwonud («Qwipltip, npnlg Ypw nwpwoymd b QwiwéwjGughpp») 3-nn

ybwp pwpwnpby htnlgw) fJudpwgpnip juidp.
«Unyl <wiwdw)lwqhpp wwpwoymd bt gnynipjmil niGtgnn htinbjuy hwpltph Ypuw,
dwulwynpuybiu, .
w) Enynuphwjih Kwbpuwybtinmpjul nhypnd’

1) phghjuwlwl wGdwlghg Luwdmwhwpy.

1)  hpwjwpwiwlwl widwlghg ywhnpwhwpy.

1) gniypwhwnpl.
(wjunithbw”™ pmyupuywG hwpl).
p) <wjwunwlh wulGpuybtnnipjul nhypnid’

1) Jwhmpwhuwpl.

11) Phahyuljul widwlghg tudnwhwpl.

i)  qmypwhuwnpl.
(wjumhawn” hwjjwlwl hwupl):

Lnrpud 2

3-pnp hnpjwonud («Cnhwlnmp vwhiwlnudGhpy) 1-hG Yhnh «pr Lpwlbwnp
2wnunpbp hinbyw) fudpwgpnipjundp.
«wjwunwby mbpdhGp Gowlwymd b <wjwunwih Quipwwybtnmp)nit, hul bpp ogunw-
gnpoynud £ wpfuwphwgpujub hdwuenny, Grulwlymd t wil wwpwopp, Ghpunjug
guwuwpp, optipp, plnbppp L onwjhG wwpwopp, npnlg Glundunip <wjwunwih
Qwlpwwbnmpymll  ppwhwbluglmd t  hp hGpGhyuw ppwymbpbbpp L




hpwjwgnpnipymlp’ Ghpubnwlw optiGunpmpjwlp b showqqujhG hpuwdniGphG hwdw-
wwwnwufuw x:

<nnwo 3

3-pnp hnnwonid («CGnhwlmp uwhdwnidGtpy) 1-h6 Yhnh i Gipwltnh i npm JPD
Jwnuwnpl) htinlgw) pdpwqpmp judp.
«wjwunw(h nhypmd® hlwlubbph Gwhwpupp b yinwywl tywdnunbph ynihwnbh
Gwhiwquwhp Ju Gpulg (hwgnpuo Ghpujwgnighs Gapp»:

dnnpwo 4

4-pnnp - hnpjwond («fkuqhntiGnp»)  [-hG Yhwop pwpunplp htnbgwg
fudpwgpnipjuip.
«Unyli Qwiwdwjlwgph Gywnwyibpng «NMwjdwGwynpynn wtnnipjul ntighnbGu»
nbpdhlp Gubwymd b gwijugwo wid, npl wyn Mnmpjub optlpltph hwdwdw) 6’
tpwlw b hwpydwl hp quGybm (pGwlynipjwb Juiyph), nbghnbGunmpjui, qpuligiwi
Jwyph, junwyupdwG Jujph jud guiiuguo wj hwiwGiw6 swihnpnyhsh hhtwG Ypuw:
Ujanuwdtibw)Ghy, wju wmbtpdhGp sh Ghpwemd nplt wGéh, npG wyn MNnmpjniGnd
tlpwhw L hwpydwl dhwjld wyn MGnmpjwl wnpnpllphg uvnwgwd Ljwdnh Jud

wjOwntin qubynn gniyph hwdiwp:»:

Lnnud 5

8-pnp hnnuonmd («Uhgwqquyhl thnfjuwnpmudGbpp») 2-pn Yol mdp Ynpgpwd
dwlwyb:

Lnnjwo 6

10-pn hnipjuonud («CwhwpwdhGGlpp») 2-pn Yhnh «u» Ghpwlbinp ywpwnpby
htinljw| judpwgpmpjudp.
«w) whwpwdhGibph hwiwfuwnl gnidwph 5%-p, ipk nbqhntGunp hwdwpynud b whws-
pwdhbltn yownpnn pGybpnipjwl gnyph wnljuql 100.000 UWUL gnjwuph ud wqquihG
wndnypny npu hwdwpdtp gnudwph ubthwwGuwnmbpp,»:

<o 7

I T-pn hnpwonud («Snynultpy) 2-pn Yhnp pwpunptip hbnbgw) fudpugpnip judp.

«2.  Wlnuwibkbw)Ghy, wjynwhuh  wnlnuGtpp  Jupnn &6 hwpyglp  Gub w)G
Nuwjiwlwynpynn whwmnpymlnd, npntn, wyn MbumpjuwG optlpltph hwiwéw)a,
npulp wnwowlnud 6. pwjg tpt wnlynulGbph thwuwmwgh ubthwlwlunbpp §jnuw
Nujiwlwynpynn whinmpjwl ntiqhnbGn b, wwyw wjn dlny quiGawod hwplp sujip t
qbpwqulgh.

w) nnynubbiph hwiwhwnl gnudwph 5%-p, Gpt wynuhuh wnynuGbpp Yéwpyty LG

pwabh yud phlwluwlul hwunwnmpjub Ynnihg wpfwo gullugwd thnfuwnni-

pjwl nhiwg.

p) wmnynultph hwiwpuwnb gnudwpp 10%-p° djnw pninp nhypbpnud»;




Lnnyuwo 8

12-pn hnnpjuonud («fknjwiph») 2-pn Yhwnp pwpunpt) hnbyw) judpuwgpnipjundp.

«2. WylnuwitiGw)Gpy, winyhuh enjuphl jupnn b hwpyyt Gwb w)G MuwyswGugnpynn
wtwnnipjnilnuy, npntn, wjyny Nompjul optlplhph hwiwdw)l, wjyn nnjuphG
wnwowlnui k. pwyg tipti pnjwphh thwuwnwgh uithwlwwwnbpp §jnie Mwjiw Guynpynn
whnmpjul ntiqhntiGn k, wyw w)n duny quldynn hwpyp ywytnp t ghpuqutgh.

w) nnjwiphh hwiwpwel gnudwph 5%-p° vnwgqwd npuybtu  thnfuhwwnnigned

qpuwluwl, qbnupjbunwjwi Ywd ghnwlwli gulyugwd uwntindwgqnponipjwd,

Gtpunju)  YhGndwwwytGGtph, Ywd hbipnuunmwnwnhnhbpwpdwdwl  hwdwp

(wjuwnbtujwo wnbuwdwuwywytGitph yuwd dwjGtphqGtph htnhGwlwjhG hpwyne-

(ph, ogunugnpotint jwd oquwgnpotiim hwiwp hpwyniGph npwdwnpiwb nhiwg.

p) nnjywiphh hwiwhiwnG gnudwph 10%-p* §ynu pnpnp nhwpipnuds»:

<nnpjwo 9

[2-pn hnuonmd («fknjwph») 3-pn Yhnhg hwib] «qud wpnyniGupbpulw,
wnlwnpwjhl, gqhunwlwl vwppwynpmilbpp  oquuwgnpotini, Ywd ogqumwgnpdbint
hpwyniGph Gywwmwlyny» punbpp:

dnnwd 10

[3-pn hnnjuonud («Gnmyph hwytjwdp») wybjugynud t Gnp Yewn' 3.w.’ hbnlguy
[udpwqpnipjudp.
«3.w. M jpdwlGwynpynn whwnmmpjwl ntqhntlnh pudibnniubph onwpnuihg unwguod
twdmwbbpp, npnGg wpdtph  wydth pwl 50 wnynuG nqquyhnpbG  YJud
winmnuyhnptl wnwowlmd £ djnw MwyiwlGwynpynn yhnmpniGmyd qunGynn wiywnpd
qnuphg, jupnn G0 hwnplybp wyn dynwe MEnnep jnicGned»:

dnnwo 11

13-pn hnnuonud («Gnyph hwybjwdp») 4-pn Yhwp pwpunpt htinbgug
[udpwgpnipjundp.
«4. Unyl hnnjwoh 1-hG, 2-pn, 3-pn L 3w Yhnbpnd 3G6Jwo guwlyugwo wy) gnyph
omwpmuihg wnwowgwd Gwinunbtpp hwpyymd GG dhw)l wyG MwjdwGuynpynn
wbwmmpjnilnud, nph nighntGunG £ gniyp onwpnnp»:

<nnuo 12

[8-pnp hnnjwon («UblGuwpnywlGtpp») pwpwnpt] himbyw) fudpwgpnip judp.




«nqud 18

uGuvulencuuyuvere 6d UuvNrhSESe

L. 19-pn hnmjwoh 2-py Ytwh npnyplGbph wwhwywGdwdp' MuwyswGwynpnn
wtwnmpjul ntghntlwnhl Gwyhnd juwowpwo Jupdnm w)uwnwiph  hwdwp
Jewpjwo YhGuwpnpwlltpp L wyp GlwlGwwhy Jupdwnpnipmip L winthwuntinp
hwplymud GG dhw)6 wyn Nbwnnip jnimad:

2. 2iwjwo 1-hG Yewnh npnypGeph6’ Jewpdwo YhGuwpnpwlitpp L Muw JuwGwynpynn
wtwnnipjul unghwjwjwl wwywhnyiwl hwdiwluwpgh dwo juqing whinwlwl opugpny
quuupjwo  Gwlwwhy  wj)  JupdwwnpmpymGp  hwpyynd GG ShwyG  wygy
Mbnnipjmlnu:

3. «Ulnihmbu» wbpdhGp Gouliwymd b vwhiwGwd gnudwp, npp hwunmwnywo
dwdfjtanbpnud wwppbpwpwp Gipwjw bt Jdwpdwl wipnng Ywlph plipugpmy Jud
npn2ywo L hwunwnygwo dwiwlwwhwnywond’ npudng jud npudwlui wpdbpny
hwiwpdtp L wipnnewlwl thnfuhwwnmgiwl nhiwg JéwpniGlp Juwnmwpbn wjwi-
nwynpmpjwl hwiwwwunwuhuwi:»:

<nnwo 13

22-pnp hnpjuwond («U)p Glwidnunllpy) wybjugllty Gnp 3-pp Yt htanbgug
pnjwlnulnipjudp.
«20wjwo 1-h6 L 2-pn Yhwmbph nponypGtiphG Mwjdwluwynpynn ybwnnipjwb nighnbGunp
uny( dwdwdwjGwgph Gwhunpny hnpuoGpmyd jGqwo L Wnwe Mwjydwlwynpyng  uyb-
nnipjniind wpwowgwd Giwdwh wmbuwlltpp Gnylybo upnn 66 hwplytp wyn Gn
MNtwnnipnilGnud»:

dnpwo 14

27-pn hnnpjuwomd («StntiympymGhitph thnfuwGwlmdp») 1-hG Yhnh wnweohl L
tpypnpn GwfuwnuumpymGatpp pwpwnpb) hbnbyw fudpugpnip judp.
«l. Mwjydwlwynpynn yhwnmmpymGitph hpwyjwunt dwpdhGatpp unyl <wdwéw)Gugph
Juid  NMuwpdwlwynmnn  whnmpynbitph  Ghipybunwlwl  optlpGaph  npnypltph
Yhpwedw( hwiwp wihpwdtyn wbntynpymGitp GG thnfuwGulynmd MwjdwGwynpynn
wtinnip)nilGtph Ju Gpulg hyfuwlnpjul ninuiwul dSwpdhGGiph wimGhg Yhpwnynn
guwijwgwo wmbuwlh L pGnyph hwpytiph Jbpwpbkpjw), pwlh nbe wjyn hwpymdp sh
hwlwund Qwidwdw)bwqgphl: StntympymGGitph hnjuwlwynuip sh vwhiwGuthwlyynud
1-h6 L 2-pn hnnpjwoGhpny»:

<o 15

28-pn hnnwop («OqlinipyniG hwpytiph quGddwG gnponui») nudp Ynpgpuwod
dwlwhy:




Znnwd 16

I. UnyG Updwlwqgpmpymbp  Juybpwgynd b, L MNuwydwlwynpdnn
wtwnnipnilbtphg jnipwpwbynipp dynwuhl gpuynp dwlinigmd L UpdwGwgpnipymGi
nidh ubki9 unlbnt hwdwp wihpwdtyn ppwguwlupgtiph juunmwpiwl SwuhG:

2. Unyl UpdwlwqpmpymGi mdh dbe b dwlmd 1-hG goomd  Ggwo
owlnignuiltiphg qtpehGl uvwnwlGwim opdubhg L Yuqimd b QwiwdwjGugph
wlpwdwtih dwup:

3, Unyl Updwlwqpmpjnilp wwpwoynd b bjwdnh L gnyph ypw’
Updwlwqgpnipyniid mdh dbg dwllnt wwpjul hwonpnnn opwgmguwjhl wwplduw
hni0jwph 1-h6G fuwyd hmGuwph 1-hg htinn uuynn hwpluwhG mwpnod:

h QUUSUSNFUL N0PT Ghppnunnpugpyulbpp, wwwnpwé Yapyny jhwqnpdud
(hatny, vnnpugptighb unyG UpdwGwqpmpniGp:

Guwunwpwo b Unphw punupnud 2008 pywlwih nhljntdptiph /70 -hG, Gplym
pioppwyny”  hwybptlny, pmynuptpbing U  wlqbptGny. pnnp wbipunbipp
hwywuwpwgnp GO UpdwlwqpmipjuCG  npmygpltph dbjlwpwiiwl  dwidwGul
nwpwdw)jimpymbabp wpwowbwn nhiypmud Ygbpwlwjh wigbtptl nbpuwnp:

JU3UUSULh {ULLAUMGSNRMo3UL ENrLUCPUSD {ULAUMNGSNRMO3UL

unNaunpg O unNaunhsg
\
%/Zd .

Lwjwumwbih wlpwwbtnnpjul Fnynuphwjh {wipwwybnnip

Phlwulbiph Gwuwpwnph mtinbyug PhlGwlubtiph Gujuwpwph mbnujug
UniptG Ywpwjwu( Uhnpp) 2bL




PROTOCOL

BETWEEN

THE REPUBLIC OF ARMENIA AND
THE REPUBLIC OF BULGARIA
ON
THE AMENDMENTS
TO
THE CONVENTION BETWEEN THE REPUBLIC OF ARMENIA AND THE
REPUBLIC OF BULGARIA FOR THE AVOIDANCE OF DOUBLE TAXATION
WITH RESPECT TO TAXES ON INCOME AND ON CAPITAL,

Signed at Sofia, on 10 April 1995, in force 01.12.1995,
The Republic of Armenia and
The Republic of Bulgaria,
hereinafter referred to as “the Contracting States”,
Considering that it is necessary to amend the Convention between the Republic of
Armenia and the Republic of Bulgaria for the avoidance of double taxation with

respect to taxes on income and on capital, done at Sofia on 10 April 1995,
hereinafter referred to as “the Convention”,

Desiring to put the Convention in conformity with the economical and legal
changes in the two States,

Have agreed as follows:
Article 1

In Art. 2 "TAXES COVERED" paragraph 3 shall be amended as follows:
"The existing taxes to which this Convention shall apply are in particular:
a) for the Republic of Bulgaria:

i) the personal income tax;

i) the corporate income tax;

iii) the property tax;
(hereinafter referred to as “Bulgarian tax");

T

b) for the Republic of Armenia:

i) the profit tax




I € Individuals Income tdx,

iii) the property tax
(hereinafter referred to as "Armenian tax”)."

Article 2

In Article 3 "GENERAL DEFINITIONS" subparagraph b) of paragraph 1 shall be
amended as follows:

“the term “Armenia” means the Republic of Armenia and when used in the
geographical sense means the territory, including land, water, bowels and air
spaces upon which the Republic of Armenia exercises its sovereign rights and
jurisdiction according to national legislation and international law”

Article 3

In Article 3 "GENERAL DEFINITIONS" item (ii) of subparagraph i) of paragraph 1
shall be amended as follows:

“in case of Armenia — the Minister of Finance and the Chairman of the State
Revenue Committee or their authorized representatives.”

Article 4
In Article 4 "RESIDENT” paragraph 1 shall be amended as follows:

“For the purposes of this Convention, the term “resident of a Contracting State”
means any person who, under the laws of that State, is liable to tax therein by
reason of his domicile, residence, place of incorporation, place of management or
any other criterion of a similar nature. This term, however, does not include any
person who is liable to tax in that State in respect only of income from sources in
that State or capital situated therein.”

Article 5
In Article 8 "INTERNATIONAL TRAFFIC”, paragraph 2 shall be deleted.
Article 6

In Article 10 "DIVIDENDS” subparagraph a) of paragraph 2 shall be amended as
follows:

"a) 5 per cent of the gross amount of the dividends if the resident holds directly at
least 100 000 USD or its equivalent in domestic currency of the capital of the
company paying the dividends;"”

Article 7

In Article 11 "INTEREST" paragraph 2 shall be amended as follows:




“2. However, such interest may also be taxed in the Contracting State in which it
arises and according to the laws of that State, but if the beneficial owner of the
interest is a resident of the other Contracting State, the tax so charged shall not
exceed:

a) 5 per cent of the gross amount of the interest if such interest is paid on any
loan granted by a bank or financial institution;

b) 10 per cent of the gross amount of the interest in all other cases.”

Article 8
In Article 12 "ROYALTIES” paragraph 2 shall be amended as follows:

“2. However, such royalties may also be taxed in the Contracting State in which
they arise and according to the laws of that State, but if the beneficial owner of
the royalties is a resident of the other Contracting State, the tax so charged shall
not exceed:

a) 5 per cent of the gross amount of the royalties received as a consideration for
the use of, or the right to use, any copyright of literary, artistic or scientific work,
including cinematograph films, and films or tapes for television or radio
broadcasting;

b) 10 per cent of the gross amount of the royalties in all other cases.”
Article 9

In Article 12 "ROYALTIES" paragraph 3 the words “or for the use or for the right
to use industrial, commercial or scientific equipment,” shall be deleted.

Article 10

In Article 13 “"CAPITAL GAINS” a new paragraph 3a is added and it reads as
follows:

“3a. Gains derived by a resident of a Contracting State from the alienation of
shares deriving more than 50 per cent of their value directly or indirectly from
immovable property situated in the other Contracting State may be taxed in that
other State.”

Article 11
In Article 13 "CAPITAL GAINS” paragraph 4 shall be amended as follows:
"4, Gains from the alienation of any property other than that referred to in

paragraphs 1, 2, 3 and 3a, shall be taxable only in the Contracting State of which
the alienator is resident.”




ICie

Article 18 "PENSIONS” shall be amended as follows:

“Article 18
PENSIONS AND ANNUITIES

1 Subject to the provisions of paragraph 2 of Article 19, pensions and other
similar remuneration in consideration of past employment, and annuities, paid to a
resident of a Contracting State shall be taxable only in that State.

2 Notwithstanding the provisions of paragraph 1, pensions paid and other
similar payments made under a public scheme which is part of the social security
system of a Contracting State shall be taxable only in that State.

, 8 The term "annuity” means a stated sum payable periodically at stated times
during life or during a specified or ascertainable period of time under an obligation
to make the payments in return for adequate and full consideration in money or
money's worth.”

Article 13

In Article 22 "OTHER INCOME" a new paragraph 3 is added and it reads as
follows:

“Notwithstanding the provisions of paragraphs 1 and 2, items of income of a
resident of a Contracting state not dealt within the foregoing articles of the
Convention and arising in the other Contracting state may also be taxed in that
other State.”

Article 14

In Article 27 “"EXCHANGE OF INFORMATION" paragraph 1, the first and the
second sentence shall be amended as follows:

“1. The competent authorities of the Contracting States shall exchange such
information as is necessary for carrying out the provisions of this Convention or of
the domestic laws of the Contracting States concerning taxes of every kind and
description imposed on behalf of the Contracting States or their local authorities,
insofar as the taxation thereunder is not contrary to the Convention. The
exchange of information is not restricted by Article 1 and 2.”

Article 15
Article 28 "COLLECTION ASSISTANCE" shall be deleted.
Article 16

1. This Protocol shall be ratified and each of the Contracting States shall notify in
writing to the other the completion of the procedures for the bringing into force of
this Protocol.




2. This Protocol shall enter into force on the date of receipt of the latter of the
notifications referred to in paragraph 1 and shall be an integral part of the
Convention.

3. This Protocol shall have effect in respect of income and capital in the taxable
year commencing on or after the first day of January in the calendar year in which
this Protocol enters into force.

IN WITNESS whereof the undersigned, duly authorised thereto, have signed this
Protocol.

DONE in duplicate at ...........oocoooeeo..... ., on the £1).day of December 2008, in the
Armenian, Bulgarian and English languages, all texts being equally authentic. In
case of divergence of interpretation the English text shall prevail.

FOR THE REPUBLIC OF ARMENIA: FOR THE REPUBLIC OF BULGARIA:

v

7 _
DEPUTY MINISTER OF FINANCE DEPUTY MINISTER OF FINANCE

OF THE REPUBLIC OF ARMENIA OF THE REPUBLIC OF BULGARIA
SUREN KARAYAN KIRIL JELEV




